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Item 1 - Cover Page 

123 G Street 
PO Box 1340 

Salida, CO 81201 

Contact Information 
Robin A. Bess, Member & Chief Compliance Officer 

Phone: 719-539-1040 
Email: robin@cambridgefinancialadvisors.com 

Website: http://www. cambridgefinancialadvisors.com 

Date: January 21, 2020 

This Brochure provides information about the qualifications and business practices of Cambridge Financial 
Advisors, LLC.  If you have any questions about the contents of this Brochure, please contact us at the phone or 
email listed above.  The information in this Brochure has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. 

Cambridge Financial Advisors, LLC is a State of Colorado, State of Ohio, State of Wisconsin Registered 
Investment Adviser, and has filed notice with the State of Texas.  Registration of an investment advisor does not 
imply any level of skill or training.  The oral and written communications of an advisor provide you with 
information about which you determine to hire or retain an advisor. 

Additional information about Cambridge Financial Advisors, LLC is also available on the SEC's website at 
www.adviserinfo.sec.gov. CFA’s searchable IARD/CRD# is 118314. 

Additional information about Larry J. Soukup is available on the SEC’s website at www.adviserinfo.sec.gov. 
The searchable IARD/CRD # Larry J. Soukup is 2968541 

Additional information about Christopher M. Muecke is available on the SEC’s website at 
www.adviserinfo.sec.gov 
The searchable IARD/CRD # Christopher M. Muecke is 4433146 

Additional information about Peter L. Gabriel is available on the SEC’s website at www.adviserinfo.sec.gov. 
The searchable IARD/CRD # Peter L. Gabriel is 6401666 

Additional information about Robin A. Bess is available on the SEC’s website at www.adviserinfo.sec.gov. 
The searchable IARD/CRD # Robin A. Bess is 6290767 
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Item 2 - Material Changes  

This Brochure updates material information contained in our Brochure dated September 2019.   

Updates are: 

Item 1 – Cover Page 

Added Robin Bess as Chief Compliance officer and updated contact information 

Removed Robert J. Schumann as Investment Advisor Representative (IAR) 
Removed Christopher L. Tanner (aka Szymczak) as Investment Advisor Representative (IAR) 

Item 4 – Firm Description
Removed Robert J. Schumann as an owner and operator. 

Item 10- Other Financial Industry Activities and Affiliations 

Removed “Robert Schumann, is the owner of Cambridge Pension Advisors, LLC, a fiduciary assessment and 
consulting firm which also provides investment advisory services to retirement plans.  Schumann is the owner 
of Financial Stages, LLC, a minority owner of FinancialAdvice4Me, LLC, a Delaware limited liability company 
d/b/a Plan&Act (“P&A”).  P&A is an SEC-registered investment advisor which provides automated financial 
plans and investment education through an interactive website.” 

Item 13 – Review of Accounts 

Removed Robert J. Schumann and Christopher L. Szymczak 

Item 19 – Requirements for State Registered Advisers 

Removed Robert J. Schumann as Investment Advisor Representative (IAR) 
Removed Christopher L. Tanner (aka Szymczak) as Investment Advisor Representative (IAR) 

OTHER BUSINESS ACTIVITIES:  

Removed Robert J. Schumann. 

SUPERVISION: 

 Replaced Robin A. Bess as Chief Compliance Officer and replaced Peter L. Gabriel as Deputy Compliance 
Officer. 



Part 2A and Part 2B of Form ADV for Cambridge Financial Advisors, LLC - Page 3 

3

Item 3 – Table of Contents  

Item 1 - Cover Page .......................................................................................................................................... 1

Item 2 - Material Changes ............................................................................................................................... 2

Item 3 – Table of Contents .............................................................................................................................. 3

Item 4 – Advisory Business .............................................................................................................................. 5

Firm Description ...................................................................................................................................................................... 5

Advisory Services ..................................................................................................................................................................... 6

Item 5 – Fees and Compensation .................................................................................................................... 7

Standard Full Service Agreement ........................................................................................................................................... 7

Project or Limited Agreement ................................................................................................................................................ 7

General Fees and Compensation Notes (applies to all Agreement types) ....................................................................... 8

Item 6 – Performance-Based Fees and Side-By-Side Management ............................................................... 8

Item 7 – Types of Clients ................................................................................................................................. 8

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss ......................................................... 8

Methods of Analysis................................................................................................................................................................. 8

Investment Strategies ............................................................................................................................................................... 9

Risk of Loss ............................................................................................................................................................................... 9

Item 9 – Disciplinary Information ................................................................................................................... 9

Item 10 – Other Financial Industry Activities and Affiliations ........................................................................ 9

Item 11 – Code of Ethics, Participation or Interest in Client Transactions and Personal Trading ............... 10

Code of Ethics ........................................................................................................................................................................ 10

Participation or Interest in Client Transactions and Personal Trading .......................................................................... 10

Item 12 – Brokerage Practices ........................................................................................................................ 11



Part 2A and Part 2B of Form ADV for Cambridge Financial Advisors, LLC - Page 4 

4

Item 13 - Review of Accounts .......................................................................................................................... 11

Item 14 - Client Referrals and Other Compensation ...................................................................................... 12

Item 15 – Custody ............................................................................................................................................ 12

Item 16 - Investment Discretion ..................................................................................................................... 12

Item 17 – Voting Client Securities................................................................................................................... 13

Item 18 – Financial Information ..................................................................................................................... 13

Item 19 – Requirements for State-Registered Advisors .................................................................................. 13

Licenses and Education ......................................................................................................................................................... 13

Business Experience .............................................................................................................................................................. 13

Licenses and Education ......................................................................................................................................................... 14

Business Experience .............................................................................................................................................................. 14

Disciplinary Information ....................................................................................................................................................... 15

Other Business Activities ...................................................................................................................................................... 16

Additional Compensation ..................................................................................................................................................... 16



Part 2A and Part 2B of Form ADV for Cambridge Financial Advisors, LLC - Page 5 

5

Item 4 – Advisory Business 

Firm Description 

Cambridge Financial Advisors, LLC (“CFA”) is owned and operated by Peter L. Gabriel, Larry J. Soukup, 
Christopher M. Muecke and Robin A. Bess.   

CFA is a fee-only financial planning firm that specializes in providing financial planning and investment 
advisory services to individuals at all stages of the financial life cycle.  We recognize that each client’s needs 
are different, and services can be tailored to meet the of each client which could include: 

1. Portfolio Analysis:  We will determine if present investments are appropriate for your risk tolerance, tax 
bracket, long term goals and investment time horizon.  

2. Asset Allocation Strategy:   A personalized asset allocation will be developed based upon your needs 
and objectives.  You will be taught how to balance investments to hedge against inflation and 
unpredictable economic and market cycles. Diversification will be stressed to enable you to reduce 
portfolio risk while enhancing returns. We ask clients not to restrict investment to particular assets or 
assets classes given the Advisor’s belief that doing so minimizes diversification and adds unnecessary 
volatility.   

3. Tax Planning and Preparation: You will be provided with year-round professional advice on 
minimizing taxes. If included in your retainer, personal income tax returns will be prepared.  You will 
also be provided with record keeping systems to assist in maximizing tax savings.  

4. Financial Planning:  We will guide you in setting attainable goals for the near term and for the future 
and assist you in developing an action plan to achieve those goals. 

5. Retirement Planning:  An analysis regarding resources needed for retirement will be prepared.  You 
will learn how to adjust savings and spending now to reach established goals.  

6. Insurance Risk Review:  Your insurance needs and existing coverage will be reviewed, and you will be 
advised regarding your risk management needs.    

7. Estate Planning:  We will guide you through the process of deciding how to pass your assets to your 
survivors.  Emphasis is on personal goals and objectives as well as simplifying the estate settlement 
process and minimizing taxes.  

8. Special Needs:  Other areas such as education planning, budgeting/cash flow, debt reduction, home 
purchase analysis, charitable giving, qualified plan/IRA rollovers, and Roth conversions will be 
addressed as appropriate.  

CFA also provides advisory services for trusts, estates, or charitable organizations.  

We will enter into a written agreement which details the scope of the relationship and responsibilities of both 
you and CFA.  Advice and services provided under the agreement are tailored to your stated objectives. 
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Advisory Services  

CFA provides the following types of services: 

1. Standard Full-Service Agreement:  A Standard Full-Service Agreement provides comprehensive 
financial planning services for a fixed annual fee.  This is an ongoing relationship where CFA acts as 
trusted guide in helping you achieve overall financial wellness.   

Your goals and objectives are identified, discussed, and documented. Recommendations provided are 
uniquely tailored to you and your current situation.  Detailed investment advice and specific 
recommendations are provided as part of this process.  Implementation of the recommendations is 
always at your discretion. 

During the Initial Year the Agreement is open ended which means you can call whenever you have a 
question and there is no limit on the number of meetings.   You don’t have to worry about incurring 
hourly charges.  Depending on your needs, there are typically 6-10 meetings covering relevant topics.  
Each topic is typically covered in a separate meeting.  If requested the number of meetings can be 
reduced by combining several topics into one appointment.  Meetings can be held face-to-face, via 
secure computer links, and/or by telephone.  Implementation services are provided as needed.  Topics 
may include: 

- Wealth accumulation strategies - Budgeting and cash flow 
- Education planning  - Employee benefit analysis 
- Estate planning - Goal setting 
- Insurance analysis  - Inventory of assets 
- Asset Allocation/Security Selection - Portfolio/net worth analysis 
- Real estate (primary or investment) - Record-keeping 
- Retirement income planning  - Small business planning  
- Tax planning  - Tax preparation 
- Advanced Asset Protection/Risk Management 
- Other financial planning or financial services as requested 

In Renewal Years the agreement may continue to be open ended or become more limited depending on 
what you and the adviser agree is best for your situation.   There are typically 3-4 regularly scheduled 
meetings, depending upon your needs. Topics may cover the full spectrum, but usually focus on some 
combination of the following: 

- Tax Planning  -Portfolio Review/Rebalancing 
- Cash Flow/Income Planning  -Plan Benchmarking/Goal Updates 
- Tax preparation -Tax Loss Harvesting 

Other Initial Year topics are reviewed every 3-4 years, or as needed. 

2. Project or Limited Agreement:  If a Standard Full-Service Agreement relationship is not desired or 
practical, Project or Limited Service Agreements are also offered.  A Project Agreement usually focuses 
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on one specific topic with a carefully defined scope.  It may include the development of a financial plan.   
A Limited Agreement usually includes several services selected from the menu of full services.  The 
service may include one or more client consultations as well as written and/or oral recommendations 
resulting from such consultations. The Project and Limited Agreement do not constitute a 
comprehensive financial planning engagement.  To reduce costs follow-up advice and/or 
implementation assistance may not be provided following the completion of a project.    

If you wish to upgrade to the Open Agreement option, you will receive credit toward Open Agreement 
fees for all amounts paid under Project Agreement agreements for the past 12-month period. 

With all Agreements/Engagements, you are free at all times to accept or reject any recommendation from CFA.  

Item 5 – Fees and Compensation 

Standard Full Service Agreement  

All fees are calculated annually and calculated based on your total income, assets, the overall complexity of 
your financial situation and the experience of the adviser. Generally, a portion of the fee is due in advance, with 
the balance billed on a monthly or quarterly basis or on a percent of completion of the project. Payment is via, 
check, or payment through TD Ameritrade Institutional brokerage account.  

Initial Year of Open Agreement:   $3,000 - $36,000  

Renewal Years of Open Agreement:    Generally, 60% - 90% of the first-year fees. Renewal fees are 
agreed to on an annual basis.   

Add-ons, credits, and miscellaneous adjustments: A charge of up to $500 is assessed for each amended tax 
return prepared, if applicable. A charge of up to $500 per return is assessed for additional tax returns prepared 
for dependents. Credits and miscellaneous adjustments may be applied, as deemed appropriate, at the sole 
discretion of CFA. 

Project or Limited Agreement 

The cost for this service is determined at the time of the engagement. Charges are based on either an hourly 
billing rate or on a pre-negotiated fixed fee.  Hourly rates range from $75 to $1600 per hour based on 
qualifications of the adviser and factors such as risk to the firm, complexity, and value of advice.  Fees are 
billed on a monthly basis and payments are due upon receipt of the invoice.   

The development of a financial plan with limited services is also provided on a flat-fee basis.  Fees typically 
range from $1,000 to $9,500 depending on the number of services you select and the experience of the adviser.  
The Agreement will usually include a renewal option with quarterly billing. 
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General Fees and Compensation Notes (applies to all Agreement types) 

Cambridge Financial Advisors, LLC is a fee-only financial advisory firm and does not sell investment or 
insurance products.  

Your Standard Service Agreement fee is intended to cover the total cost for one year of services.  However, 
financial planning involves the discovery of financial issues and problems of which you may not be aware at the 
beginning of the engagement.  If it becomes necessary to revise the initial fee quoted, the reason for the 
revisions will be discussed with you, provided in writing, and approved by you prior to proceeding.   

CFA reserves the right to stop work on any account which is not paid on a timely basis.  

Either CFA or you may voluntarily terminate or revise an Agreement upon 30 days written notice to the other 
party for any reason.  Any prepaid but unearned fees will be promptly refunded by CFA on a pro-rated basis.  
Any fees that have been earned but not yet paid by you will be due and payable.  Whether fees have been 
earned or unearned will be determined by CFA at its sole discretion. 

CFA’s fees are exclusive of brokerage commissions, transaction fees, and other related costs and expenses 
which are incurred by the client in the course of business.  You may incur certain charges imposed by 
custodians, brokers, third party investment managers and other third parties such as custodial fees, transfer fees 
and taxes, wire transfer and electronic fund fees, and other fees and taxes on brokerage account and securities 
transactions.  Mutual funds and exchange traded funds also charge internal management fees, which are 
disclosed in a fund’s prospectus.  Such charges, fees and commissions are exclusive of and in addition to CFA’s 
fee and CFA does not receive any portion of these commissions, fees, and costs.  

Item 6 – Performance-Based Fees and Side-By-Side Management 

CFA does not charge any performance-based fees (fees based on a share of capital gains on or capital 
appreciation of the assets of a client).  

Item 7 – Types of Clients 

CFA provides financial planning and investment advisory services to individuals, trusts, estates, and charitable 
organizations.  We strive to work with people from all different walks of life.  As such, we maintain no minimum income, 
net-worth or asset requirements.  We work with most clients on an open-ended basis.  However, as outlined above, the 
client’s relationship with CFA and the corresponding fee will be based upon individual circumstances and needs.  

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss 

Methods of Analysis 

The main sources of information CFA may rely upon when researching and analyzing securities will include 
traditional research materials such as financial newspapers and magazines, annual reports, prospectuses, filings 
with the SEC, as well as research materials prepared by others, company press releases and corporate rating 
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services. CFA also subscribes to various professional publications deemed to be consistent and supportive of 
CFA’s investment philosophy. 

Moreover, CFA approaches investment portfolio analysis and implementation based on internal factors such as 
your tax situation, overall risk capacity, current financial situation, and personal goals and aspirations.  After 
identifying these items, your portfolio will be structured around your individual needs, while minimizing 
negative effects of external factors, such as interest rates, market performance, and the economy as a whole.  

Investment Strategies 

In general, we recommend no-load mutual funds (i.e., mutual funds that have no sales fees), exchange traded 
funds, U.S. government securities, money market accounts, certificates of deposit, and individual bonds 
(corporate, agency and municipal).  However, in the course of providing investment advice, we may address 
issues related to other types of assets that you may already own. Any other products that may be deemed 
appropriate for you will be discussed, based upon your goals, needs and objectives.  

We favor passive investment management utilizing asset class diversification through low-cost investment 
vehicles. 

Risk of Loss 

Any investing in securities involves risk of loss that you should be prepared to bear. While we will use our best 
judgment and good faith efforts in rendering services to you, not every investment decision or recommendation 
made by us will be profitable.  We cannot warrant or guarantee any particular level of account performance, or 
that an account will be profitable over time.  Investment decisions are subject to various market cycles, 
currency, economic, political and business risks.  You assume all market risk involved. 

Item 9 – Disciplinary Information 

Registered Investment Advisers are required to disclose all material facts regarding any legal or disciplinary 
events that would be material to your evaluation of Cambridge Financial Advisors, LLC or the integrity of 
Cambridge Financial Advisors, LLC’s management.  CFA has no disciplinary information to disclose which is 
applicable to this Item. 

Item 10 – Other Financial Industry Activities and Affiliations 

CFA is authorized to offer institutional class, open-ended, no-load mutual funds by Dimensional Fund Advisors 
(DFA) to clients.  CFA receives no financial compensation from DFA for offering DFA Funds.  CFA advisors 
have received on-going training and practice management support from DFA associated with the proper use of 
DFA Funds.  CFA does not believe this support materially affects the objectivity of its investment 
recommendations and remains free to offer non-DFA investments to clients.  

Larry Soukup is the owner of Rocky Mountain Pension Advisors, LLC, a 401(k) and pension consulting firm 
which does not provide investment advisory or financial planning services.  Soukup is a member of the Personal 
Financial Planning section of the American Institute of Certified Public Accountants.  
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Pete Gabriel is a member of the National Association of Personal Financial Advisors, (NAPFA). 

Item 11 – Code of Ethics, Participation or Interest in Client Transactions and 
Personal Trading 

CFA seeks to avoid material conflicts of interest. Accordingly, neither CFA nor its Investment Adviser 
Representatives nor its team members receive any third party direct monetary compensation (i.e., commissions, 
12b-1 fees, or other fees) from brokerage firms (custodians) or mutual fund companies.  

Although CFA believes that its business methodologies, ethics rules, and adopted policies are appropriate to 
eliminate, or at least minimize, potential material conflicts of interest, and to appropriately manage any material 
conflicts of interest that may remain, clients should be aware that no set of rules can possibly anticipate or 
relieve all potential material conflicts of interest. In any event, CFA will disclose to advisory clients any 
material conflict of interest relating to CFA, its representatives, or any of its employees which could reasonably 
be expected to impair the rendering of unbiased and objective advice. 

Code of Ethics  

CFA has adopted a Code of Ethics for all supervised persons of the firm describing its high standard of business 
conduct and fiduciary duty to its clients. The Code of Ethics includes provisions relating to the confidentiality 
of client information, a prohibition on insider trading, a prohibition of rumor mongering, restrictions on the 
acceptance of significant gifts and the reporting of certain gifts and business entertainment items, and personal 
securities trading procedures, among other things.  All supervised persons of CFA must acknowledge the terms 
of the Code of Ethics annually, or as amended. 

Additionally, CFA follows the standards set by the Certified Financial Planning. 

Participation or Interest in Client Transactions and Personal Trading  

CFA and its related persons, as a matter of policy, do not recommend to clients, or buy or sell for client 
accounts, securities in which the firm or its related persons has a material financial interest.  

CFA or individuals associated with CFA may buy and sell some of the same securities for its or their own 
accounts that CFA buys and sells for its clients.  When appropriate, CFA or individuals associated with CFA 
will purchase or sell securities for clients before purchasing or selling the same securities for its or their own 
accounts.  In some cases, CFA may buy or sell securities for its own account for reasons not related to the 
strategies adopted by CFA’s clients.  The Code of Ethics is designed to assure that the personal securities 
transactions will not interfere with making decisions in the best interest of advisory clients while at the same 
time, allowing employees to invest for their own accounts.  

Certain classes of securities, such as open-ended mutual funds, are designated as exempt transactions, meaning 
employees may trade these without prior permission because such trades would not materially interfere with the 
best interest of CFA’s clients.  Nonetheless, because the Code of Ethics permits employees to invest in the same 
securities as clients, there is a possibility that employees might somehow benefit from the market activity of a 
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client.  Accordingly, when applicable, Employee trading is monitored under the Code of Ethics, and actions are 
taken to reasonably prevent conflicts of interest between CFA and its clients. 

CFA will disclose to advisory clients any material conflict of interest relating to CFA, its representatives, or any 
of its employees which could reasonably be expected to impair the rendering of unbiased and objective advice.  
CFA will notify clients in advance of its policies in respect to officer’s trading for their own account including 
the potential conflict of interest that arises when recommending securities to clients in which CFA or its 
principals hold a material position. 

Item 12 – Brokerage Practices  

Custodians compete for adviser business by offering “soft dollar” benefits such as research and other products and 
services.  These benefits may include lower transaction costs, access to proprietary research services, 
newsletters and other brokerage services not available to the retail public.  Even though most of these soft dollar 
benefits may flow through to the client, they do create a conflict of interest for CFA.  We may be required to 
direct business to a particular broker-dealer in order to obtain one or more of these benefits without cost.  This 
could result in a client paying a greater brokerage commission or markup or markdown for a securities 
transaction than what might be available from a different custodian.   CFA receives research and other eligible 
brokerage services which are defined as “soft dollar benefits” as a result of the custodian which it recommends.   
Because we believe in passive management and use primarily low cost, DFA and Vanguard mutual funds or 
ETFs, most of these research services offer little or no value to CFA or our clients.   

The broker or custodian recommended will generally be TD Ameritrade Institutional, a division of TD 
Ameritrade, Inc., member FINRA/SIPC., TD Ameritrade Trust Company or, in some cases, Vanguard or 
Vanguard Brokerage Services.  Factors influencing the decision include TD Ameritrade and Vanguard’s low 
costs, financial strength, historical support for the fiduciary standard, best execution policy, breadth of no-load 
mutual funds which include DFA and Vanguard funds, no transaction fee products (in particular, passively 
managed ETFs), transaction charges, adviser and client support and account statements.  As far as we were able 
to determine, this decision will result in our clients paying competitive commissions and other transaction 
related expenses across all accounts.  CFA does not receive any portion of these commissions and other 
transaction related expenses charged by the custodian. 

To mitigate the conflict CFA reviews custodians every 3-5 years to determine if the current recommendations 
are still in the best interest of our clients.    In the case of certain large transactions, such as the building of a 
bond or CD ladder that costs more than several hundred thousand dollars, CFA will get price quotes from more 
than one broker-dealer.  

Item 13 - Review of Accounts 

Cambridge Financial Advisors, LLC is responsible for reviewing accounts and providing recommendations as 
follows:  

The frequency of investment review depends on your situation and is individually determined with you.  Open 
Agreement clients are provided with periodic reviews, no less frequently than annually.  A review may be 
triggered by your request, change in your situation, changes to tax laws, change in market conditions, new 



Part 2A and Part 2B of Form ADV for Cambridge Financial Advisors, LLC - Page 12 

12

information about a particular investment, etc.  Reviewers are Larry J. Soukup, Christopher M. Muecke, Peter 
L. Gabriel, and Robin A. Bess. 

Standard Full-Service Agreement clients typically receive financial planning recommendations soon after the 
conclusion of a client meeting.  Project Agreement clients receive financial planning recommendations as 
agreed upon based on the specific project.  Recommendations are provided by Larry J. Soukup, Christopher M. 
Muecke, Pete Gabriel, and Robin Bess. 

If you maintain any brokerage account(s), your custodian will provide a statement at least quarterly which 
includes a list of all assets held in the account, asset values, and all transactions affecting the account assets, 
including any additions or withdrawals. 

Item 14 - Client Referrals and Other Compensation 

CFA is a fee-only financial planning firm and does not sell insurance or investment products, nor does it accept 
commissions as a result of any product recommendations.  CFA does not pay referral or finder's fees, nor does it 
accept such fees from other firms.  

Item 15 – Custody 

The SEC defines custody by investment advisers as holding client funds or securities, directly or indirectly, or having the 
authority to obtain possession of them. For example, advisers have custody where the adviser has possession of client 
funds and securities or has power of attorney to sign checks on a client’s behalf, to withdraw funds or securities from the 
client’s account, including fees, or to otherwise dispose of a client’s assets for any purpose other than authorized trading. 

CFA will, upon your request, and written approval, make arrangement with your account custodian to withdrawal our fee 
from your account. In these cases, we would be considered to have constructive custody of your funds. We will supply 
you an invoice detailing the fee information.  

You will receive at least quarterly statements from the broker-dealer, bank or other qualified custodian that holds and 
maintains your investment assets.  We urge you to carefully review such statements and compare such official custodial 
records to any statements that we may provide to you or any personal records that you maintain.  CFA may also provide 
you with periodic reports on your account. These reports may vary from custodial statements based on accounting 
procedures, reporting dates, or valuation methodologies of certain securities. 

Item 16 - Investment Discretion 

CFA’s role is to make investment and planning recommendations.  CFA does not have authority over your 
funds.  You are not required to follow any recommendations made by CFA or its representatives.  You are 
solely responsible for implementing any recommendations made by CFA, although CFA will assist you with 
implementation at your request and if part of our agreed engagement. 

At the beginning of our engagement, CFA will accept a limited power of attorney “LPOA” to execute trades on 
your behalf for accounts where TD Ameritrade Institutional is the custodian.  Despite this LPOA, all trades will 
be non-discretionary, meaning that we are required to obtain your approval for each specific transaction prior to 
executing investment recommendations, as well as for the selection and retention of sub-advisors to the account.  



Part 2A and Part 2B of Form ADV for Cambridge Financial Advisors, LLC - Page 13 

13

CFA will act in accordance with your objectives and suitability without discretion, regardless of whether LPOA 
is discretionary or non-discretionary.  CFA will only execute transactions for you when specifically requested 
and authorized by you in writing, and only via a fully executed LPOA. 

Item 17 – Voting Client Securities 

As a matter of firm policy and practice, CFA does not have any authority to and does not vote proxies on behalf 
of advisory clients.  Clients retain the responsibility for receiving and voting proxies for any and all securities 
maintained in client portfolios. At the request of a client, CFA may provide advice to clients regarding the 
client’s voting of proxies.  

Item 18 – Financial Information 

Registered Investment Advisers are required to provide you with certain financial information or disclosures 
about their financial condition.  CFA has no financial commitment that impairs its ability to meet contractual 
and fiduciary commitments to clients and has not been the subject of any bankruptcy proceeding. 

Item 19 – Requirements for State-Registered Advisors 

As a general standard, an undergraduate degree and relevant financial planning, tax and/or investment advisory 
experience are required.  In addition, any individual involved in determining or giving investment advice to 
clients will be licensed or registered in the states in which they provide investment advisory service. 

Larry J. Soukup 

Licenses and Education 

 Certified Public Accountant – Colorado and Wisconsin 
 Certified Financial Planner designee – College for Financial Planning 
 Juris Doctorate (JD) – Drake University Law School (1978) 
 Master of Business Administration (MBA) – University of Iowa (1971) 
 Bachelor of Business Administration (BBA) – University of Iowa (1970) 
 Member, American Institute of CPAs (AICPA), Personal Financial Planning 

Business Experience 

 Member and Senior Advisor, Cambridge Financial Advisors, LLC, Salida, CO, November 2007 to 
present.  Approximate hours per month:  20. 

 Owner, Rocky Mountain Pension Advisors, LLC, Salida, CO, October 2010 to present.   Approximate 
hours per month:  10. 

 Owner, Financial Stages, LLC Salida, CO, January 1, 2015 to August 2016. 
 Chief Compliance Officer, FinancialAdvice4Me, LLC d/b/a Plan&Act, Salida CO. September 2008 to 

February 2012.   
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 Owner, Soukup Financial Advisors, LLC, Salida, CO – August 2005 to November 2007 (Financial 
Planner) 

 Partner, Fleming & Soukup, LLP (CPA Firm), Salida, CO – October 2004 to September 2005 (Tax 
Specialist) 

 Partner, Virchow Krause & Company (CPA Firm), Milwaukee, WI – September 1979 to June 2004 
(Partner in Charge of Financial & Estate Planning Services) 

Additional information about Larry J. Soukup is available on the SEC's website at www.adviserinfo.sec.gov. 
The searchable IARD/CRD# for Larry J. Soukup is 2968541 

Christopher M. Muecke 

Licenses and Education 

 BA, Business Administration- University of Vermont (2001) 
 Registered Investment Advisor Representative - Colorado 

Business Experience 

 Owner, Rakkase, LLC dba Anatolia Arts, Nathrop, CO, April 2018 to Present.  Approximate hours per 
month: 20 

 Member, Cambridge Financial Advisors, LLC, Salida, CO, July 2014 to present.  Approximate hours 
per month: 10.

 Financial Advisor, Cambridge Financial Advisors, LLC, Salida, CO, May 2013 to present.  
Approximate hours per month: 160.

 Senior Territory Business Manager, Mead Johnson Nutrition, New York, New York, August 2004 to 
May 2013.

 Financial Advisor and Advisor Coach, American Express Financial Advisors, Williston, VT, May 2001 
to May 2004.

Additional information about Christopher M. Muecke is available on the SEC's website at 
www.adviserinfo.sec.gov. The searchable IARD/CRD# for Christopher M. Muecke is 4433146 

Robin A. Bess 

Licenses and Education 

 Registered Investment Advisor Representative - Colorado 

Business Experience 

 Member, Cambridge Financial Advisors, LLC, Salida, CO, January 2015 to present.  Approximate hours 
per month: 20.
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 Financial Advisor, Cambridge Financial Advisors, LLC, Salida, CO, July 2014 to present.  Approximate 
hours per month: 160.

 Director of Client Services, Cambridge Financial Advisors, LLC, Salida, CO, December 2005 to 
present.  Approximate hours per month: 40. 

 Managing Broker, United Country Premier Brokers, LLC, Salida, CO, July 1993 to August 2005.
 Owner, Salida Bookkeeping Services, Salida, CO, November 1998 to Present.
 Managing Member, Valley Investors, LLC, Salida, CO. January 2003 to November 2010. (Real Estate 

Development) 

Additional information about Robin A. Bess is available on the SEC's website at www.adviserinfo.sec.gov. 
The searchable IARD/CRD# for Robin A. Bess is 6290767 

Peter L. Gabriel 

Licenses and Education 

 BS, Mechanical Engineering—United States Military Academy (1992) 
 Registered Investment Advisor Representative – Colorado  

Business Experience 

 Member, Cambridge Financial Advisors, LLC, Salida, CO, January 2015 to present.  Approximate hours 
per month: 20.

 Financial Advisor, Cambridge Financial Advisors, LLC, Salida, CO, October 2014 to present.  
Approximate hours per month: 145. 

 Consultant, HWH Architects Engineers Planners, Inc, Cleveland, OH, July 2015 to December 2016.  
 Global Cost Out, Restructuring and Capacity Leader, GE Lighting LLC, Cleveland, OH, July 2012 to 

August 2013.
 Plant Manager and Multi-Plant Manager, General Electric Lighting, Cleveland, OH, April 2004 to July 

2012. 
 Operations Manager and Commercial Quality Manager, General Electric Lighting, LLC, Lexington, 

KY, March 1999 to April 2004.

Additional information about Peter L. Gabriel is available on the SEC's website at 
www.adviserinfo.sec.gov. The searchable IARD/CRD# for Peter L. Gabriel is 6401666. 

Disciplinary Information 

Registered Investment Advisers are required to disclose all material facts regarding any legal or disciplinary 
events that would be material to your evaluation of each supervised person providing investment advice. There 
is no information to disclose applicable to this Item. Neither CFA nor any management personnel of CFA have 
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ever been found liable or required to pay any award for an arbitration claim or other civil proceeding related to 
an investment related activity.  

Other Business Activities 

Larry J. Soukup, is actively engaged in outside business activities as indicated above.  There are no 
relationships which would create a material conflict of interest with clients.  

Additional Compensation 

None of the advisors listed above directly receive any additional compensation (or other economic benefit) for 
providing investment advisory services.  

Supervision 

All of above IARs are supervised by Robin A. Bess, who is the Chief Compliance Officer.  Bess is assisted by 
Peter L. Gabriel, who is the Deputy Compliance Officer.  Mrs. Bess will adhere to CFA’s Compliance Manual 
and Written Supervisory Procedures and Peter L. Gabriel will sign her annual Certification form. 
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123 G Street 

PO Box 1340 

Salida, CO 81201-1340 

Contact Information 

Larry J. Soukup Financial Advisor 

Office Phone:  719-539-1040 

Email:   Larry@cambridgefinancialadvisors.com

Website:  www.cambridgefinancialadvisors.com

Date:  January 2020 

This Brochure Supplement provides information about the qualifications and business practices of Cambridge 
Financial Advisors, LLC. If you have any questions about the contents of this Supplement, please contact us at 
the phone or email listed above. The information in this Supplement has not been approved or verified by the 
United States Securities and Exchange Commission or by any state securities authority. 

Cambridge Financial Advisors, LLC is a State of Colorado Registered Investment Adviser. Registration of an 
investment advisor does not imply any level of skill or training. The oral and written communications of an 
adviser provide you with information about which you determine to hire or retain an adviser. 

Additional information about Larry J. Soukup is available on the SEC’s website at www.adviserinfo.sec.gov. 
The searchable CRD # is 2968541
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Item 2 Educational Background and Business Experience 

As a general standard, an undergraduate degree and relevant fiduciary, plan consulting and investment advisory 
experience are required. In addition, any individual involved in determining or giving investment advice to 
clients will be licensed or registered in the states in which they provide investment advisory service. 

Larry J. Soukup

Licenses and Education 

 Certified Public Accountant – Colorado and Wisconsin 
 Certified Financial Planner designee – College for Financial Planning 
 Juris Doctorate (JD) – Drake University Law School (1978) 
 Master of Business Administration (MBA) – University of Iowa (1971) 
 Bachelor of Business Administration (BBA) – University of Iowa (1970) 
 Member, American Institute of CPAs (AICPA) 

Business Experience 

 Member and Senior Advisor, Cambridge Financial Advisors, LLC, Salida, CO, November 2007 to 
present.  Approximate hours per month:  20 

 Owner, Rocky Mountain Pension Advisors, LLC, Salida, CO, October 2010 to present.   Approximate 
hours per month:  10 

 Owner, Financial Stages, LLC Salida, CO, January 1, 2015 to August 2016. 
 Chief Compliance Officer, FinancialAdvice4Me, LLC d/b/a Plan&Act, Salida CO. September 2008 to 

February 2012.   
 Owner, Soukup Financial Advisors, LLC, Salida, CO – August 2005 to November 2007 (Financial 

Planner) 
 Partner, Fleming & Soukup, LLP (CPA Firm), Salida, CO – October 2004 to September 2005 (Tax 

Specialist) 
 Partner, Virchow Krause & Company (CPA Firm), Milwaukee, WI – September 1979 to June 2004 

(Partner in Charge of Financial & Estate Planning Services 

Item 3 Disciplinary Information 

Neither CFA nor any management personnel of CFA have ever been found liable or required to pay any award 
for an arbitration claim or other civil proceeding related to an investment related activity. 

Neither CFA nor any management personnel of CFA have ever been found liable or required to pay any award 
for an arbitration claim or other civil proceeding related to an investment related activity. 



Part 2A and Part 2B of Form ADV for Cambridge Financial Advisors, LLC - Page 19 

19

Item 4 Other Business Activities 

The advisor is the owner of Rocky Mountain Pension Advisors. 

Item 5 Additional Compensation 

The adviser does not receive any additional compensation (or economic benefit) for providing advisory 
services. 

Item 6 Supervision 

Larry Soukup is supervised by Robin A. Bess, who is the Chief Compliance Officer  

Phone:  719-539-1040   Email:  robin@cambridgefinancialadvisors.com

Item 7 Requirements for State-Registered Advisers 

Same as ADV Part 2A, Item 19.  

Part 2B of Form ADV:  Brochure Supplement

Item 1 Cover Page 
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123 G Street 

PO Box 1340 

Salida, CO 81201-1340 

Contact Information 

Christopher M. Muecke, Financial Advisor 

Office Phone:  719-539-1040 

Email:   chris@cambridgefinancialadvisors.com

Website:  www.cambridgefinancialadvisors.com

Date:  January 2020 

This Brochure Supplement provides information about the qualifications and business practices of Cambridge 
Financial Advisors, LLC. If you have any questions about the contents of this Supplement, please contact us at 
the phone or email listed above. The information in this Supplement has not been approved or verified by the 
United States Securities and Exchange Commission or by any state securities authority. 

Cambridge Financial Advisors, LLC is a State of Colorado Registered Investment Adviser. Registration of an 
investment advisor does not imply any level of skill or training. The oral and written communications of an 
adviser provide you with information about which you determine to hire or retain an adviser. 

Additional information about Christopher M. Muecke is available on the SEC’s website at 
www.adviserinfo.sec.gov. The searchable CRD # is 4433146 
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Item 2 Educational Background and Business Experience 

As a general standard, an undergraduate degree and relevant fiduciary, plan consulting and investment advisory 
experience are required. In addition, any individual involved in determining or giving investment advice to 
clients will be licensed or registered in the states in which they provide investment advisory service. 

Christopher M. Muecke

Licenses and Education

 BA – University of Vermont (2001) 

 IAR – Series 65 license (2013)

Business Experience

- Member and Financial Advisor, Cambridge Financial Advisors, LLC, Salida, CO, 

              May 2013 to present. Approximate hours per month: 170 

- Member and President, Rakkase LLC d/b/a Anatolia Arts, Nathrop, CO.   

November 2017 to present. Approximate hours per month: 20 

- Senior Territory Business Manager, Mead Johnson Nutrition, New York, NY, 

August 2004 to May 2013. 

- Financial Advisor and Advisor Coach, American Express Financial Advisors, Williston, VT, 

2001 to 2004. 

Item 3 Disciplinary Information 

Neither Christopher M. Muecke nor any management personnel of CFA have ever been found liable or required 
to pay any award for an arbitration claim or other civil proceeding related to an investment related activity. 
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Item 4 Other Business Activities 

The adviser owner of Rakkase LLC d/b/a/ Anatolia Arts 

Item 5 Additional Compensation 

The adviser does not receive any additional compensation (or economic benefit) for providing advisory 
services. 

Item 6 Supervision 

Christopher M. Muecke is supervised by Robin A. Bess, who is the Chief Compliance Officer  

Phone:  719-539-1040   Email:  robin@cambridgefinancialadvisors.com

Item 7 Requirements for State-Registered Advisers 

Same as ADV Part 2A, Item 19. 

Part 2B of Form ADV:  Brochure Supplement

Item 1 Cover Page 
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123 G Street 

PO Box 1340 

Salida, CO 81201-1340 

Contact Information 

Peter L. Gabriel, Financial Advisor 

Office Phone:  719-966-5221 

Email:   pete@cambridgefinancialadvisors.com

Website:  www.cambridgefinancialadvisors.com

Date:  January 2020 

This Brochure Supplement provides information about the qualifications and business practices of Cambridge 
Financial Advisors, LLC. If you have any questions about the contents of this Supplement, please contact us at 
the phone or email listed above. The information in this Supplement has not been approved or verified by the 
United States Securities and Exchange Commission or by any state securities authority. 

Cambridge Financial Advisors, LLC is a State of Colorado Registered Investment Adviser. Registration of an 
investment advisor does not imply any level of skill or training. The oral and written communications of an 
adviser provide you with information about which you determine to hire or retain an adviser. 

Additional information about Peter L. Gabriel is available on the SEC’s website at www.adviserinfo.sec.gov. 
The searchable CRD # is 6401666. 
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Item 2 Educational Background and Business Experience 

As a general standard, an undergraduate degree and relevant fiduciary, plan consulting and investment advisory 
experience are required. In addition, any individual involved in determining or giving investment advice to 
clients will be licensed or registered in the states in which they provide investment advisory service. 

Peter L. Gabriel

Licenses and Education 

 BS– Mechanical Engineering, United States Military Academy, NY (1992) 
 IAR – Series 65 license (2014) 

Business Experience 

 Registered Investment Advisor Representative--Colorado 
 Member, Cambridge Financial Advisors, LLC, Salida, CO, January 2015 to present.  Approximate hours 

per month: 10. 
 Financial Advisor, Cambridge Financial Advisors, LLC, Salida, CO, October 2014 to present.  

Approximate hours per month: 155. 
 Consultant, HWH Architects Engineers Planners, Inc., Cleveland, OH, July 2015 to December 2017. 
 Global Cost out, Restructuring and Capacity Leader, GE Lighting LLC, Cleveland, OH, July 2012 to 

August 2013. 
 Plant Manager and Multi-Plant Manager, GE Lighting, Cleveland, OH, April 2004 to July 2012. 
 Operations Manager and Commercial Quality Manager, GE Lighting, LLC, Lexington, KY, March 1999 

to April 2004. 

Item 3 Disciplinary Information 

Neither CFA nor any management personnel of CFA have ever been found liable or required to pay any award 
for an arbitration claim or other civil proceeding related to an investment related activity. 

Item 4 Other Business Activities 

The adviser is involved in no additional business activities. 

Item 5 Additional Compensation 

The adviser does not receive any additional compensation (or economic benefit) for providing advisory 
services. 
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Item 6 Supervision 

Peter L. Gabriel is supervised by Robin A. Bess, who is the Chief Compliance Officer  

Phone:  719-539-1040   Email:  robin@cambridgefinancialadvisors.com

Item 7 Requirements for State-Registered Advisers 

Same as ADV Part 2, Item 19.  

Part 2B of Form ADV:  Brochure Supplement
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Item 1 Cover Page 

123 G Street 

PO Box 1340 

Salida, CO 81201-1340 

Contact Information 

Robin A. Bess, Financial Advisor 

Office Phone:  719-539-1040 

Email:   robin@cambridgefinancialadvisors.com

Website:  www.cambridgefinancialadvisors.com

Date:  January 2020 

This Brochure Supplement provides information about the qualifications and business practices of Cambridge 
Financial Advisors, LLC. If you have any questions about the contents of this Supplement, please contact us at 
the phone or email listed above. The information in this Supplement has not been approved or verified by the 
United States Securities and Exchange Commission or by any state securities authority. 

Cambridge Financial Advisors, LLC is a State of Colorado Registered Investment Adviser. Registration of an 
investment advisor does not imply any level of skill or training. The oral and written communications of an 
adviser provide you with information about which you determine to hire or retain an adviser. 

Additional information about Robin A. Bess is available on the SEC’s website at www.adviserinfo.sec.gov. 
The searchable CRD # is 6290767. 
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Item 2 Educational Background and Business Experience 

As a general standard, an undergraduate degree and relevant fiduciary, plan consulting and investment advisory 
experience are required. In addition, any individual involved in determining or giving investment advice to 
clients will be licensed or registered in the states in which they provide investment advisory service. 

Robin A. Bess

Licenses and Education 

 Registered Investment Advisor Representative - Colorado 

Business Experience 

 Member, Cambridge Financial Advisors, LLC, Salida, CO, January 2015 to present.  Approximate hours 
per month: 20.

 Financial Advisor, Cambridge Financial Advisors, LLC, Salida, CO, July 2014 to present.  Approximate 
hours per month: 160.

 Director of Client Services, Cambridge Financial Advisors, LLC, Salida, CO, December 2005 to 
present.  Approximate hours per month: 40. 

 Managing Broker, United Country Premier Brokers, LLC, Salida, CO, July 1993 to August 2005.
 Owner, Salida Bookkeeping Services, Salida, CO, November 1998 to Present.
 Managing Member, Valley Investors, LLC, Salida, CO. January 2003 to November 2010. (Real Estate 

Development) 

Item 3 Disciplinary Information 

Neither CFA nor any management personnel of CFA have ever been found liable or required to pay any award 
for an arbitration claim or other civil proceeding related to an investment related activity. 

Item 4 Other Business Activities 

The adviser is involved in no additional business activities. 

Item 5 Additional Compensation 

The adviser does not receive any additional compensation (or economic benefit) for providing advisory 
services. 
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Item 6 Supervision 

Robin Bess is supervised by Peter L. Gabriel, who is the Deputy Chief Compliance Officer  

Phone:  719-966-5221   Email:  pete@cambridgefinancialadvisors.com

Item 7 Requirements for State-Registered Advisers 

Same as ADV Part 2A, Item 19.  


